Amended & Enacted 3/12/13


Introduced by the Council President at the request of the Mayor and amended by the Finance Committee:
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ORDINANCE 2013-89-E
AN ORDINANCE APPROPRIATING $11,036,722.63 FROM GENERAL REVENUES RECEIVED THROUGH REFINANCING AND REFUNDING BY APPROPRIATING $9,000,000 TO THE Downtown Economic Development Fund and $2,036,722.63 TO THE Countywide Economic Development fund to PROVIDE INVESTMENTS FOR ECONOMIC REVITALIZATION, as initiated by Revised b.t. 13-038; SUBJECT TO FURTHER APPROPRIATION BY cOUNCIL AFTER THE SUBMISSION AND APPROVAL OF THE REDEVELOPMENT PLAN FOR THE DOWNTOWN INVESTMENT AUTHORITY AND ON A PROJECT BY PROJECT BASIS AS TO THE OFFICE OF ECONOMIC DEVELOPMENT; PROVIDING AN EFFECTIVE DATE.


Whereas, faced with declining property tax revenues and existing long-term debt, the Brown Administration has restructured Jacksonville’s municipal bonds to provide money to invest in the City’s economic future without raising taxes or incurring additional debt; and


Whereas, the Brown Administration proposes reinvesting that savings in downtown and in citywide economic development projects that will position the City to compete for additional growth; and

Whereas, the development of a vibrant downtown is key to the ongoing economic well-being of the City of Jacksonville; and


Whereas, the refinancing and refunding of the City’s debts have resulted in considerably lower interest rates and hence savings in the amount of $11 million for 2013 alone; and

Whereas, by appropriating these funds to the Downtown Investment Authority (“DIA”) via the Downtown Economic Development Fund and to the Office of Economic Development via the Countywide Economic Development Fund for future use, the Council maintains its ultimate control over appropriations while ensuring that funds are available for growth and redevelopment; and


Whereas, the appropriation of the funds as set forth below is key to providing the necessary funds for job creation, infrastructure improvements, and investment in strategic projects that will galvanize growth; now, therefore:

 
BE IT ORDAINED by the Council of the City of Jacksonville: 

Section 1.  
Appropriation.  For the 2012-2013 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):


(Revised B.T. 13-038, attached hereto as Revised Exhibit 1, labeled as “Revised Exhibit 1, Revised B.T. 13-038, March 5, 2013 – Finance” and incorporated herein by this reference)


(a)
Appropriated from:



See Revised B.T. 13-038



$11,036,722.63
(b) Appropriated to:

See Revised B.T. 13-038



$11,036,722.63

Section 2.  Purpose.  The purpose of this appropriation is to provide funding for the Downtown Investment Authority for use in revitalizing downtown following the City Council’s approval of a downtown redevelopment plan, and to provide funding for economic development and revitalization by the Office of Economic Development. Any expenditures from the Downtown Economic Development Fund prior to the City Council’s approval of a downtown redevelopment plan are subject to further action via appropriation by Council. Expenditures by the OED from the Countywide Economic Development Fund are subject to further action via appropriation by Council. A copy of the Treasury schedule of principal and interest savings is attached hereto as Exhibit 2.    

Section 3.

Effective Date. This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:

__/s/ Paige Hobbs Johnston
Office of General Counsel

Legislation Prepared By: Cindy A. Laquidara
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OFFICE OF THE MAYOR

@ BUDGET ORDINANCE D TRANSFER DIRECTIVE

City of Jacksanvllle, Florida

Transter {O: B713-038

Dats Rec’d. ]| Oate Fwd. Approved - Dlsapproved. .
Department Head
Mayor's Offica
Accounting Diviston
Budgel Divislon
DATE OF ACTION BY MAYOR APPROVED
TRANSFER FROM:
‘Revenue line ilems in this area are being appropriated and expense line iilems are being de~appropriated. " " Accounting Codos
Rov lsFiof - - v =submunditie . Activity 1. Grant Tilo... - Lino ttem f Subabject Title * Amount | _lndexcada. .-|Subobject] Project |PrDt| Grant [Grot
Exp | 011 |General Fund - GSD Transfer lo Debt Service Fund 22W  [Transfer out for debt service interest | $1,941,668.97[TRDI014TO22W | "09101i. B
Exp | 011 |General Fund - GSD Transfer o Debt Service Fund 22W Transfer out for debl service principal] $1,180,000.00] TRDPO11TO22W| 08101F | ~'.
Exp | 011 |General Fund - GSD Transfar to Debl Service Fund 222 Transfer out for deb! sarvice interest sss7.aza.7a]mmo1,1roz7z, ostoti |-
Exp | 011 {General Fund - GSD Transfer to Debt Service Fund 222 Transfer out for debt service principal] $2,595,000.00| TRDPO11T022Z | 49101P
Exp | 011 |Generel Fund - GSD Transfer to Debt Servica Fund 225 |Transfer out for debt service interest |  $1,822,268.97| TRDI011T0225- - 081011
Exp | 011 |General Fund - GSD Transfer to Debt Service Fund 225 Transfer out for debt service principal] $3,195,000.00] TRDP011T0225:| . 09101P-
Exp | 011 |Genesal Fund - GSD Transfer lo Debt Service Fund 229 Transfer out for debt sesvice interest $553,968.05/ TRDIO117T0229
Exp | 011 [General Fund - GSD Transfer to Debl Service Fund 229 Transfer out for debt service principal|] $1,025,000.00] TRDPO11T0229
Exp | 011 |General Fund - GSD Transfer to Debt Service Funa 227 Transfer out for debt service intarest $1,687,363. 74 TRDIO1170227 - "
Exp | 011 |General Fund - GSD Transfer to Debt Service Fund 22i Transfer out for debl service interest $436,478.24 TRDIO11TO22i* {
Exp | 011 [General Fund - GSD Transfer to Debt Service Fund 22Y Transfer out for debt service interest | $4,595,902.68 TRDIO11T022Y - | .09101i
Exp | 011 |General Fund - GSD Transtor to Debt Service Fund 22Y  [Transfer out for debt service principal]  $2,765,000.00 TRDPO11TO22Y | 09101F
Rev | 322 [General Capital Projects Transfer in from General Fund - Ggp  [!ntefund transfecinta the Countywidel o, 446 77 calvrinazafRo11 | 38191 | JEEC02]| 04
Econ Dav project . h .
Rev | 75B |Downtown Economic Development {Transfer in from General Fund - GSD  |Interfund transfer in $9,000,000.00] TRIN7SBFRO11 - 38191
TRANSFER TO: Total:  $32.912,200.06
*Revenue fine itemns in this area are being de-appropriaied and expensa [ina ems are being appropriated, $0.00 » Atcounting Codes
e | 3F ‘Subfund Title - Activity |- Grant Title. Line ltom / Subabjoct Title Amount - tndoxcods"  {Subobject| Project | Pri0t| Grant |Grtu
Exp | 011 {Genaral Fund - GSD Transfer to Debt Service Fund 25F Transfer out for deb! service interest | $8,759,200.00] TRDIO11TO25F - ' ’
Exp | 011 |General Fund - GSD Transfer to Debt Service Fund 25G Transfer out for debt service interest | $1,589,760,00] TRDI011TO25G -
Exp | 011 [General Fund - GSD Transfer to Debt Service Fund 25H | Transfer out for debt service interest | $489,794.30| TRDIO11TO25H | ..{ .
Transfer out to the Downtown Eco SR o
Exp | 011 |General Fund - GSD Developmant fund 756 Interfund transfer out $9,000,000.00, TROU011]'0?5_B . 1 :
R Transfer out to the General Captial Interfund transfer into the Countywide Yd 4 b Ty
Exp | 011 |General Fund ~ GSD Projact fund 322 Econ Dev project $2,036,722.63] TRO.UM1lT0322 N
Rev | 322 |Genaral Cepital Projects Economic Development Capital Project [Gther-Sonstruciith /Le. 4802 $2,036,722.6 3JECP322ED 04
Rav | 75B |Downtown Ecanomic Davelopment |Downtown Economic Development fundther-Construction. ALa.catr € $9,000,000.00{JEJETSBDED
Net Transfer Amount: 11,036,722.63 Total: $32,912,200.06

° Net transfer amount:  Thwe lolal amount of the transfer lass eny fund to fund transfers and/or comesponding intemal service fund budget increases related to section 106,304 (a)5)

Justification for Transfer:

i

= DEVELOPMENT

APPROPRIATING $11,036.722.63 FROM GENERAL REVENUES RECEIVED THROUGH REFINANCING AND REFUNDING BY_ARPROPRIATING $9,000,000 TO THE DOWNTOWN ECONCMIC DEVELOPMENT FUND AND $2.030,722,63 TO THE
YWIDE ECONOMIC DEVELOPMENT FUND TO PROVIDE INVESTMENTS FOR ECONOMIC REVITALIZATION, SUP

O FURTHER APPROPRIATION 8Y COUNCIL AFTER THE SUBMISSION AND APPROVAL OF THE RECEVELOPM'
< DOWNTOWN INVESTMENT AUTHORITY AND ON A PROJECT BY PROJECT BASIS AS TQ THE OFFICE OF EC
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TOTAL DEBT SERVICE SAVINGS TO GENERAL FUND

Re maining Original Schedule of Interast Post 2012CDE Refi Schedule of intarest Debt Service Annual
Mawirities ETH 20018 ETH 20028 ETR 2003A ET7 2003C Guar 2002 LG ST 1996 LGST 2002 Totat Spec2nn2c W Spec 2012D Spec M12E Total Savings Savings
4/ 120" 970,834 178913 ® 276584 w36 ¥ 229791 63239 ¥ 91134 5,541,739 2712.805 164,910 183,673 3,061,408 (248633
10/172013% 1150834 2753913 13019 - asem M 5082981 63,239 ¥ 4106134 16,327,739 6046375 1,424,850 306,122 737,347 (8550,392)  (14,036,723)
4/y2m4 9818 158N 264,660 851613 2276519 94,813 866,938 6,458,606 4,521,550 257.600 306,122 5,045,172 {1,373.334)
10/1/2014 2193188 3854877 1329660 27613 517151 94813 4181938 17,693,606 838,550  L332,600 306122 100527 (7.662,334) (9,091,658}
41015 929,165 1085014 264,958 251,200 2,216,889 94.813 785,075 6.207.034 4424925 230,725 306,122 4,961,112 (1,245,262
10/1/2015 1219185 191001 1,349,958 871200 5,231,809 B4813 760075 2,167,034 1547495 1360725 38122 1714172 (5.025.262) {6.270.524)
a/yms BS3205 L0214 223,963 850,763 21357m1 .75 602,728 5,805,666 4,148,675 2,475 306,122 4,657,272 {148,395}
10/1/2016 125326 3976452 L36K9E3 5,230,763 5,315,781 gL7IS 18N8 27930666 18428675 L1247 S51L122 25042212 (2.88%.39%) (4,03 789)
a/ym7 865,008 543,786 201635 709,538 2050319 49,713 412,709 5,232,707 379,675 129,975 w09 4,247,479 (385.228)
10/12017 2285008 4053786  LBLEIS 6,804,538 5400319 94,713 00T 28.737.707 18846675  L124,975 701589 26987479 {L750.228) {2.735,456)
4/ymB 829,508 850,852 177,835 55,794 1,960,288 25,97 11,61 4,620,466 341530 161,075 28177 3.804.552 {815,914)
10/1/2018 2319508 Q135882 L412835 6,999,794 5490288  1,00497  R206E04  29,585.466 1971530 L1407 1308177  25169.55 (1415914 (2231829}
471209 792.258 mrn 152518 385,613 1,865,419 3,960,583 3,002,800 141,37 162,851 3,317,066 (652.517)
10/1/2019 1357,258 4277 L431518 7415613 5,585,419 21,019,583 1,122800  LISL3TS 7617891 19,902,066 {LU7.517) (1,770,035
412020 752,350 681,058 125,51 20L07 1.765,444 3,525,459 2,504,925 115,875 93,279 3,014,079 (511,380}
10/1/2020 139235 4316058 146551  7,8L075 5,685,444 21,725,459 1319925  L190.875 7958218 20,489,079 (1,256,380) {L762.761)
a/1/2021 710,197 583,368 97,058 160,084 3,050.716 2,592,050 89,000 2,681,050 (359,656)
W0/1/2021 2440097 4413368 L497,058 5,790,054 14,140,716 1,537,050 1,219,000 12,756,050 {1.384,666) {1,7%4,331)
afvam? 665.866 493,363 66,433 L556,824 2782504 2368425 60.750 2429175 {353,329
10/1/2022 1480865 45013683 1526433 5,891,844 14,402,504 1,758435 1,245,750 13,008,175 (1,308,329} (1,751,659)
4712023 619,356 8IS 34313 1.628,069 2.500.263 2133675 w15 2,164,800 {335,463)
10/1/2023 A529,3% 45815 1559313 6,003,469 14,650,263 1,588675 1276125 13,264,800 (L425,463) (1,760,925}
41224 570413 21125 133459 2,198,131 1,887,300 1,887,300 (310.833)
10/1/204 258043 4TI §114,594 13,398131 12.232,300 12,237,300 (L160,331) (1471663}
4225 518.506 182875 L2150 1,916,875 1628,550 1628,550 (288,325)
10/ 12025 LBMI 4812875 6.235.004 13,676.875 12,493,550 12,493,550 (L183,325) {1.A7L650)
4/1/226 464,238 67125 1,089,534 L621.556 1356975 1,356,925 (264631)
10/1/2026 2684838 272,125 6,359,594 11,796,556 10,591,925 10591925 (L204,631) {L.463,263)
arvam? 407,950 957.84 1,365,794 1126050 1,126,050 (239,749)
10/1/2027 2,742,950 6,492,844 : 9,235,794 8,006,050 3,006,050 {L229,244) {1.469,288)
a71/128 8116 815,468 1,167,584 54,050 954,050 (21,534
10/1/2028 279,116 6,629,459 9,427,584 §174,050 £.174,050 (1L253,534) (1,457,069}
472129 285,334 671,306 97,241 TS50 773,55 (183691 :
10/1/2029 1865,334 6,776,906 9,622,241 8,358,550 8,358,550 (1.283,693} {L.a82,381)
4/3/2030 219,222 : ‘ 516,600 nssn 581,925 583,925 (15.897)
10/1/2030 98,2 6,931,600 9,860,822 8543925 8,548,925 (L311,897) {1.463,794)
47172031 149,778 353,156 502.934 424,625 424,625 (78,309}
10/1/2m1 299,778 7,098,156 10,097,934 870,625 8,709,625 (1.388,308) (1,466,615}
4712032 6,747 181050 257,797 272,500 217,500 {40.297}
10/1/2032 3,071,747 7271050 10,322,797 8,912,500 8917.500 (1.425.297) (1.455.594]
62959473 65.732 419 17.506.773 42,3655 148,931,484 4511697 43.735.558 386.323,954 275,517,150 15.219.710 38.196.875 328.53.735 |51.370218) (57.370.218}

(1) Reprerents pnginat 36 iDres L dmoun L budgr Led. Budgated intere st includes ¢t 0t o1 assumed e dmin g1 of the Dabl Service Account for the Bscal year.
Q) By Gy Council acrion, e FY 13 lnterest oudgat w35 reduced oy $2,000,000 i a0tici;-41ion of tavings 1o be dafived Junag e rehmding procass,

) 520,000 of principsl due 10277013 was A0t (4 Bn el 19 Lherk Wa 1@ RO SV OGS 0N LKLt DOrLion ofbands. Only retunded partio At arg refiectad in this 5¢ hedide.
Bl Aportion of 7 hudget fr this bund wa 3 3dacated to the Partosming AT wnue.
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